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Hapag-Lloyd AG 

Procurement of 2x9.2K TEU and 6x16.8K TEU Newbuild LNG-Fuelled Container Vessels 

HSBC acted as sole ECA
Coordinator, Joint Mandated

Lead Arranger, Joint Green
Loan Arranger, Lender, Facility
Agent , Documentation Agent,

Security Agent and ECA Agent
in a USD1.1bn 95% Sinosure
covered Green Loan to support

Hapag-Lloyd AG for the
procurement of 2x9.2K TEU
and 6x16.8K TEU container

vessels.

Transaction Overview 

• In December 2024, Hapag-Lloyd AG (“HLAG”) signed a USD1.1bn 95% Sinosure-covered post-

delivery green financing for the procurement of 2x9.2K TEU and 6x16.8K TEU newbuild dual-fuel LNG
container vessels.

• HLAG is one of the world’s leading global liner shipping company headquartered in Hamburg,

Germany. HLAG operates a fleet of over 287 modern container ships vessels and controls a total transport

capacity of 2.2m TEU.

• This financing forms part of HLAG’s wider procurement programme for a total of 12x9.2K TEU and
12x16.8K TEU vessels which will be used both as additional capacity and to replace older vessels. HLAG

will take delivery of the new vessels between 2027 and 2029.

• The vessels feature dual fuel capacity and are ammonia ready, designed to operate on low-carbon

biomethane with the flexibility to transition to low carbon synthetic natural gas. This technology aligns with
HLAG’s sustainability targets to reduce fleet wide absolute GHG emissions by around one third by 2030

(compared to 2022) and to achieve net-zero fleet emissions by 2045

• As the vessels are aligned with both the EU Taxonomy and HLAG’s Green Finance Framework

(“GFF”), the financing was structured as a Green Loan in line with the Green Loan Principles.

• Furthermore, the facility comprises of eight tranches, one for each vessel financed under the facility.
Each facility tranche will be drawn in full post-delivery of the respective vessel, and have a 12-year

repayment period.

• This milestone transaction establishes HLAG’s first Sinosure-covered facility.
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Summary 

terms 
and conditions

Borrower Hapag-Lloyd AG

Facility size USD1.1bn 

Sinosure buyer’s 

credit insurance 
policy 

Provided by Sinosure for 95% of the total facility size

Tenor 3 + 12 years post delivery 

Use of proceeds
Financing to support the procurement of 2x9.2K TEU 

and 6x16.8K TEU container vessels

Signing date December 2024

Sustainability
Structured as a Green Loan, in compliance with HLAG’s 

GFF and the Green Loan Principles

2024 Germany

USD1.1bn 

95% Sinosure covered 
Green Loan to support 
the procurement of 

2x9.2K TEU and 6x16.8K  
TEU newbuild dual-fuel 

LNG-fueled container 
vessels

Sole ECA Coordinator, 
Joint Mandated Lead 

Arranger, Joint Green 
Loan Arranger, Lender, 
Facility Agent, Security 

Agent, ECA Agent                        
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